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MCC ENCOURAGES OVERSEAS CHINESE REMITTANCES

Kuang-chou, 7 Decamber -- To encourage oversess Chinese to make remittances
40 the homeland, the Kuang-chou Military Contrcl) Commission has appointed the
. Bank of China to set up & special agsncy to facilitate handling of overseas Chi-
' nes remitiances.

The regunlations governing remittances are as follows:

1. These regulations are based on Article VII of the Provisional Regu-
lattons on Foreign Exchange for Soutk China vhich states, 'The times 11mitation
on foreign remittance vouchers is 40 days. Within this period the holder msy
cash the voucher at any monsy mxchanse shop at a rate agreed upon. Aftar expi-
ration of the period the voucher mmst be cashed &t the Bank of China at tha
dank's posted rate of exchange for the day. EHowever, vouchers in foreign
cwrency and othey forms of foreign exchange vouchers for remittances eantering
the country are not subject to the time limitation, anl remittances from over-
geas Chinsse not only are not subject to time limitation, dut may receive other
referential treatment."”

2. All oversess Chinese remittances, vhether telegraphic or ctherwise,
¥ be talen directly to the Bamk of China (or to the Peopls's Bank vhere there
is no Pank of China) and exchanged into People's currency.

3. All overseas Chinese remittances will be cashed by the Bank of China
(or the People's Bank whers therw is no Bank of China) at the yreferential rate
movided for such remittances.

4, To accommodate farilies of overseas Chinece, no fee will de charged
for transfer of remittances to inlaml points whers there is a government bank.

5. Remittances in foreign ciuzrencies may be placed on deposit at Inter-
eet. Details of this procedure ars provided for ssparately.

6. In case of urgent need for funds, overseas Chinese may, when they

-1~ BESTRIETED

CLASSIFICATION RESTRICTED
[state  PRinawy JNNskB DISTRIBUTION
ARMY YA AR 3 Fo1 T |

Sanitized Copy Approved for Release 2011/09/19 : CIA-RDP80-00809A000600270682-5




AR N PR g

Sanitized Copy Approved for Release 2011/09/19 : CIA-RDP80-00809A000600270682-5

| iy STAT

have secured a parmit from the local Poople ‘s Govermment and en acceptable ohop

: guarantee, borrow funds sgainst their foreign cwxrency accounts at the day'e

Y wreferential rate of exchange from the Bank of Chins {or the local Feople's Bank
- where there is no Benk of China branch). Forsign exchange mey bs used for pe-

payment. The rate of ‘nterest on such loans shell be ons tenth of one percent.

Detalls of puch procedure are separately provided for.

7. These rsgulations shall bs in sffect from the dats of publication.
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